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Board Housing Review Committee (Baxter, Spillyards, Sharp, Morris, Webster)
THURSDAY, OCTOBER 21, 2010 9:00 A.M.

Minutes from the September 16, 2010 meeting of the
Board Housing ReVIieWw COMMITEE ........ccuuuiiiiiiiiiiicceeee et e e e e 1

HOME PROGRAM:

CILY OF DBWILL. ...ttt ettt ettt ettt ettt ettt ettt e e e e et e e e e e e e e e e e e e e eeeeees 2
(Request for $45,000 payable and $45,000 forgivable loan assumption from a 2008
reconstruction activity located at 408 N. Cedar, DeWitt owned by Cleveland Wright,
deceased, to his daughter, Yvonne Hall.)

Housing AULNOTIty Of WAITEN........coiiieeeci e e e e e e e eaaaaaas 3
(Request for $21,609.34 payable and $11,666.48 loan assumption from a 2002
Reconstruction activity located at 506 Beaver Street, Warren owned by Vera McCray,
deceased, to her son, Gregory McCray.)

City OFf ETOWEN ..ottt 4
(Request for $468,681.40 (includes construction and administration) in HOME funds for
one (1) reconstruction and four (4) mobile home replacements for homeowner occupied
activities.)

Spa Area Independent LIVING SEIVICES.......coouuuiuiiiiie e e e e e e e e e 5

(Request for $279,950 ($260,150 for rental assistance and $19,800 in administrative

fees) in HOME funds to assist approximately 30 tenants with Tenant-Based Rental

Assistance (TBRA). TBRA funds will be used to assist low-income persons with
disabilities within the City of Hot Springs.)

Northwest Regional HOUSING AULNOKILY ......cooeeiiiiieee e e e 6
(Request for $340,116 ($304,116 for rental assistance and $36,000 for administrative
fees) in HOME funds to assist approximately 100 tenants with tenant-Based Rental

Assistance (TBRA).

City of Helena-WesSt HeleNa ............i i e 7
(Request for $368,353 (includes construction, contingency and administration) in
HOME funds for two (2) reconstructions and seven (7) rehabilitations owner occupied
units in the cities of Helena and West Helena.)




Home Program Application SpreadSheet ...........oovvviiiiiiii i 8

COMPLIANCE:

Professional Property Management ...........oii i e e eaaaas 9
(Request to use a residential unit in lieu of rent for a security guard employee
position at Norfolk Villas.)

MULTI-FAMILY:

CarTYOVEr EXIENSION . ccviiiceiiei et e e e et e e e et e e e e et e e e e e aaa e e e eeaaans 10
(Extension of November 5, 2010 carryover 10% basis test to December 17, 2010.)

Neighborhood Loan Housing Demonstration Program ...........ccceeeevviiiiiiiiiiiiiiiiiieeieeeeeeeeeeee 11
(Request to amend the authority’s Below Market Interest Rate (BMIR) Neighborhood
Loan Housing Demonstration Program Reincentive Plan to the same requirements as
the Financing Adjustment Factor (FAF) Program.)

North Pointe | Limited Partnership..........ccooo oo 12
(Request for approval of conveyance of Lot 6B of platted development from North
Pointe | Limited Partnership to the City of fort Smith, subject to approval by the Senior
Lender and the Tax Credit Investor Limited Partner of such request.)

Limited Resubmission of Tax Credit APPlICALIONS ..........ccoevviiiiiiiiiiiiiiiiieeeeeeeeeeee 13
(Request approval to conduct a limited second round of tax credit applications.
Round will be limited to 2010 tax credit applicatnts that did niot meet threshold due to
lack of Exchange fund availability.

Steve Clark request to address Board HRC ...........coiiiiiiiiiiiec e 14

2010 Low Income HouSING TaX CreditS........uuiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeee ettt 15
(Review and recommendation of 2010 Low Income Housing Tax Credit and Tax
CredittHOME and LIHTC/CBDG-Disaster applications.)



POLICIES:

Comments and Responses to PoliCy Changes ........ccooooviivviiiiiiii e 16

[ 1 Y P 17
(Request for approval of the amendments to the HOME Program Operations
manual.)

(©70] 41 0] 1 =T g Lol = J PP 18

(Request approval of the 2010 Compliance Monitoring policies and procedures manual
and the 2010 Compliance Monitoring policies and procedures manual for the LIHTC
Program.)

UL = T 1 YRS 19
(Request approval of the 2011 QAP Policies.)
UPDATE:

HOME Funds availability

St. Francis Co. CDC

Board Investment Committee (Spears, Lamb, Ronnel, Jones, Purvis)
THURSDAY, OCTOBER 21, 2010 11:00 A.M.

Minutes from the September 16, 2010 meeting of the Board Investment
(070] 00101111 USSP 20

Annual review of Proposed SecuritieS Dealers..........coooooe i 21

Board Professional Selection Committee (Sharp, Spears, Burnett, Baxter, Creekmore)
THURSDAY, OCTOBER 21, 2010 11:15A.M.

Minutes from the August 19, 2010 meeting of the Board Professional
Selection COMIMITIEE ......oviiiiiiiiiiiiiiiiee ettt 22

Discussion surrounding the Proprietary Refunding Proposal submitted by
CrEWS & ASSOCIALES.....uuuiiiiiiii ettt ettt e e e e e et e e e e et e e e e et e e e aaaa e e eeeeaaas 23




Board Audit Committee (Morris, Burnett, Brooks, Lamb, Jones, Purvis)

THURSDAY, OCTOBER 21, 2010 12:00 NOON
Minutes from the August 19, 2010 meeting of the Board Audit Committee ........................ 24
Discussion surrounding the State Bank Examination of ADFA’s Bond

GUATANTY PrOGIam .. .cooeiiiiiiiiii e 25
AND
Discussion surrounding the External Audit performed by BKD..........ccooovviiiiiiiiiiciiieeiiinn, 25

1. ADFA Accountant’s Report and Financial Statements

2. ADFA Single Audit Report

3. State of Arkansas Construction Assistance Revolving Loan Fund Program Accountant’s
Report and Financial Statements

4. State of Arkansas Construction Assistance Revolving Loan Fund Program Single Audit
Report

5. State of Arkansas Safe Drinking Water Revolving Loan Fund Program Accountant’s Report

and Financial Statements

State of Arkansas Safe Drinking Water Revolving Loan Fund Program Single Audit Report

ADFA Audit Committee Letter

Arkansas Natural Resource Commission Audit Committee Letter
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